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Distinguished guests, Ladies and Gentlemen, 

Good morning. It is a great pleasure for me to visit India, China’s good neighbor, and share my views on the bright future of cooperation among AEBF members. Here, on behalf of China Eximbank, I would like to express my sincere thanks to the host – India Eximbank for your wonderful arrangement. 

The Asian Exim Banks Forum was founded in response to the need of regional economic development and export-led economic growth strategy of Asian countries. Over the past 20 years, we have seized the opportunity of global economic restructuring and boosted the process of regional economic integration. Particularly, Asia has played an important and positive role in the fight against the unprecedented global financial crisis since 2008. Despite different business priorities, almost all AEBF members are government-owned and undertake policy banking business. As compared with our commercial peers, AEBF members have a bigger risk appetite and are capable of providing long-term and stable financing. Hence we have supported many infrastructure projects of great significance to both domestic growth and economic development in different regions worldwide. In recent years, relying on the effective and pragmatic cooperation platform provided by AEBF, we have reached wide-ranging consensus on promoting mutual trade and investment, combating global climate change, enhancing regional connectivity and etc., therefore have made contributions to boosting regional economic and trade flow and improving economic, financial and investment environment in Asia. 
Currently, the world economic architecture is undergoing profound changes. Global economy is recovering amid twists and turns. Faced with both opportunities and challenges, AEBF members should bring our unique role into full play and enhance regional economic integration through pragmatic cooperation so as to contribute to long-term social and economic prosperity and stability in Asia. In my opinion, efforts can be made in the following aspects. 

First, we should focus on institutional arrangement and improve our cooperation mechanism. With different national conditions, industrial structure, foreign trade pattern and stages in financial market development, members of the AEBF may have different needs on financial products. Efforts in standardizing the mechanism of multilateral cooperation shall help to better integrate our economic complementarity, optimize the allocation of financial resources and boost regional integration. To be frank, our current activities and arrangements have fallen short of the need of regional cooperation. In addition to the annual meeting and training programs by the Training Committee, active efforts can be made in establishing effective and feasible rules of consultation procedures, a flexible and open platform for information sharing in the region, a comprehensive and systematic risk monitoring and warning system and etc. Balanced multilateral rules and regulations accommodating the needs of various parties should be formulated so as to form the basis of restraints and safeguard. Our financial potential should be fully tapped in a bid to contribute to the development of the integrated economy of Asia featuring well-defined responsibilities, rational economic pattern, shared resources, complementary advantages, integrated market and freely moving production factors. 

Second, we should give the priority to infrastructure construction so as to improve regional connectivity. Infrastructure capacity serves as the basis of sustainable economic and social development in a country and in a region. Particularly, large-scale cross-border infrastructure plays a critical role in promoting the flow of commodity, resources, people and finance and boosting sound regional economic development. Construction of such infrastructure calls for massive, long-term and stable capital input as well as concerted efforts on the part of government agencies, institutions and enterprises in related countries. AEBF members should bring our policy financing capacity into full play and make full use of our strong government backup so as to foster infrastructure development and connectivity in the region. On the one hand, more efforts should be made in financial innovation. In light of the characteristics and needs of specific connectivity projects, more effective financing and investment schemes should be explored to ensure long-term credit and financial support for these projects. On the other hand, our different advantages should be fully tapped, more dialog channels should be established and a consultation and communication platform should be set up to provide investment advices and information consultancy to governments, banks and enterprises from the macro perspective. Coordination and financial planning for infrastructure and connectivity projects should also be strengthened. 

Thirdly, we should rely on the expansion of value chain to assist the adjustment of foreign trade structure. Ever since the financial crisis, the global economy has been recovering with ups and downs. Sluggish external demand has exerted adverse impact on the economic development of some Asian countries. Under such circumstances, transformation and upgrading of export products has become the absolute need. AEBF members can play the leading role of policy financing, help with our growth model of foreign trade and gradually forge new competitive advantages featuring technology, brand, quality and services so as to enhance our position on the global value chain. Import of digital, artificial intelligence advanced technology, advanced equipment and key spare parts should be supported to boost domestic industrial progression. In the meantime, the leading role of the financial sector should be given a full play in order to promote the development of green trade and the import & export of environment-friendly technology, equipment and products. Regional opening and cooperation in environment protection and green industry should be deepened to enhance the capacity of sustainable development in Asia as a whole. In international negotiation on trade and environment issues, concerted efforts should be made and ‘voice of Asia’ should be heard so that we can aim higher in the new round of industrial revolution. 

Ladies and gentlemen, 
China Eximbank, as a professional financial institution dedicated to promoting international economic cooperation, now boasts a total asset of nearly 400 billion USD. Being a later comer, over the past 20 years since its founding, China Eximbank has developed a multiple-tier system of financial products including export & import financing, government concessional loan and preferential buyer’s credit, ‘package loan’, ‘going global’ financing and multilateral and bilateral investment funds. It now ranks No.1 among its international peers by asset. By the end of this September, the Bank’s outstanding loans exceeded 270 billion USD. Projects financed by China Eximbannk have greatly enhanced economic development capacity of both China and other developing countries, improved local investment environment, boosted the construction of projects for people’s well-being and brought substantial benefit to local people. The Bank attaches great importance to and actively engages in pragmatic partnership with developing countries in Asia and has conducted fruitful cooperation on many projects in transportation, communications, energy, agriculture, manufacturing, construction, medical service and education. 

The Bank has made full use of its unique advantages. As the sole lender of Chinese government concessional loan and preferential buyer’s credit, China Eximbank has vigorously supported many important projects in infrastructure, basic industries and livelihood in a number of developing countries in Asia, with its low-cost medium to long-term credit facilities. Currently, the Bank’s outstanding concessional loan and preferential buyer’s credit in Asia account for 50% of its global total. 

The Bank has actively adopted methods to enrich its financial products. On behalf of the government, China Eximbank participated and funded the Credit Guarantee and Investment Facility, which provides guarantee for corporate bond issuance in ASEAN + 3 countries and shall boost the development of bond market in the region. In addition, China Eximbank also established the China-ASEAN Investment Fund. Capital has been successfully invested on several projects in Malaysia, Thailand and the Philippines. With these facilities and funds, the Bank is now able to provide all-round and multi-tier professional financial services to assist Asia’s regional economic development. 

The Bank has been continuously deepening its inter-banking cooperation. Guided by the principle of equality and respect, mutual benefit for win-win cooperation and common development, it has enhanced its communication and cooperation with financial institutions in Asia and has developed financial products tailored to economic features of different countries in Asia. In addition, it has signed a series of cooperation agreements with its peers in Asia so as to join hands in supporting Asia’s economic and social development. 

In future, China Eximbank shall make further efforts in optimizing its business mechanism, fully tap its advantages in business experience, market, talents and etc., better utilize the AEBF platform and enhance its reciprocal cooperation with AEBF members and other financial institutions in Asia. By doing so, China Exinmbank will be able to contribute further to regional economic cooperation and growth under new world situations. 

Besides providing stronger support to connectivity & infrastructure construction, green industry cooperation, the development of high-end industry and other strategic sectors, China Eximbank shall pay more attention to RMB internationalization in regional cooperation and promote RMB payment and settlement in trade among Asian countries, with the aim to provide ‘catalyst’ and ‘lubricant’ to regional economic integration and boost the establishment of a integrated market in Asia. In future, the Bank shall give full play to its experience and talent-base in RMB loan and rigorously promote the development and innovation of RMB business in Asia. Efforts shall be made in optimizing RMB overseas direct investment models and enlarging the outflow of RMB capital in order to promote cross-border use of RMB in Asia. The Bank shall continue with its inter-banking RMB cooperation in terms of refinancing, risk participation and secondary forfeiting in a bid to provide diversified financial support and facilities to enterprises in Asia for their business and projects. 

Ladies and gentlemen, 
This year marks the 20th anniversary of the AEBF. Now, the AEBF stands at a symbolic turning point of regional integration in Asia. In future, China Eximbank is ready to join hands with all of you and work innovatively for a bright future of regional economic cooperation. 

Finally, I wish a complete success to this year’s annual meeting. Thank you. 
